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Review Report on Condensed Consolidated Interim
Financial Statements to the Board of Directors of
Gulf Medical Projects Company
Public Shareholding Company

Introduction

We have reviewed the accompanying condensed consolidated interim financial statements of GuIf Medical

Projects Company (PJSC) (the "Company") and Its Subsidiary (together refered to as the "Group") which

comprise the condensed consotidated interim statement offinancial position as at 30 lune2026 and the condensed

consolidated interim statement of income, comprehensive income, changes in equity and cash flows for the six'
months period then ended, and other explanatory notes. Management is responsible for the preparation and

presentation of these condensed consolidated interim financial statements in accordance with International

Accounting Standard 34 "Interim Financial Reporting". Our responsibility is to express a conclusion on this

condensed consolidated interim financial statements based on our review'

Scope of review

We conducted our review in accordance with Intemational Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the lndependent Auditor of the Entity". A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

consolidated interim financial statements as at 30 J:ur,;re 2026 is not prepared, in all material respects, in accordance

with IAS 34, 'interim Financial Reporting'.

TALAL,ABU-GHAZALEH & TIONAL

Zaid
Li AuditorNo.ll30

Sharjah, l3 August 2026

MEMBER OFTHE
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Gum Mnnrcal Pno"rrcrs Colvrp,q.Ny (PJSC)
Condensed consolidated interim statement of financial position
As at 30 June2026 Exhibit A

Note

Assf,Ts
Non-Current Assets
Property and equipmenl 4
Intangible assets 5

Right-of-use assets 6
Investment properties 7

Investments at fair value through other comprehensive income (FVTOCI) 8

Total Non-Current Assets

30 June 2026
(Unaudited)

AED'000'

3 I December 2025

(Audited)

AED'OOO'

695,085
2,500
6,729

106,295
305,649

692,836
8,174
5,462

106,295
289,795

1,102,562 1,116,258

Current Assets
Inventories
Due from a related party
Investments at fair value through profit or loss (FVTPL)
Accounts receivable and others
Cash and bank balances

Total Current Assets

ToTAL AssETs

Equity and Liabilities
Equity
Share capital
Reserves
Cumulative change in fair value of investments measured at fair value

through other comprehensive income
Retained earnings

Net equity attributable to equity holders of the parent company
Non-controll ing interest

Total Equity - Exhibit C

Non-Current Liabilities
Employees' end of service benefits
Lease liabilities
Deferred tax liabilities

Total Non-Current Liabilities

Current Liabilities
Accounts payable and others
Lease liabilities
Income tax provision

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

t5
l6
22

31,481

3,100
3,282

9
10

8

l1
l2

13

34,164
1,269

62,897
140,503
137,960

27,027
1,646

60,661
I 18,460
223,421

376,793 431,215

1,479,355 1,547,473

698,916
317,074

48,353
59,504

698,916
3t7,074

73,252
I 3 1,583

t4
1,123,941

130,423
l,?20,825

117,692

t7
t6
22

I 58,890
3,168
9,035

1,254,270 1,338,517

33,371
2,337
3,567

39,275 37,863

169,757
2,728

13,325

185,810 t71,093

1,479,355 1,547,473

TIIE ACCO[{PANI'ING NOTES CO,\'STTTU:'E AN IT(TEGRALPART OFTHESI;

Co xorxsun CoxsoLl oel ED IN'I'ERIM FINANCIaL Srnrerru,llrs

To t}c brst of our knorvlfge, lhe l-rnancial information included in tlrcse condphsed consolidaled

slatemenls fairlyprescnts in all materiat r€spects the financial condition. resirlt of opemtion and

Group as o[ and for, tbc pcriod prcscnted lhcrcin,

Thcsc copdcnsed consoiidaled inlcrim .for issue

by thc Board of Directors on l3

(Chairmru)
Sheikh Dr
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.. ,:_' :1 '



ra)

rno\€
F.

t

-co6Oao\
$\o
(f,

=
ts

3A 80jx3
6aia
(?)
ia

fia6.X
=F-e.l rn

C\
oo

c.t
anN

O\O
-N

ol!lol
zl

r-€
(--

+

al rnoooq 00^

$(r)
co

r-
00t-
+

ro\
O\ ooO\N

F-

co$

(r)o\--
RqX U
co K c.i

CO

co
o\.{
oo.+

PA.15
grj
*cnI

tr)l
Nl i

UINIB

El*la

:l
tl \ol

EIHI=

slila
.ol

tr)l
9ll b

sll=
g*lq
LI
ol
3
EI
El'.or

:I:IF
6l Elo

'ilcol(
..ll

I

co
I

E]o
E]

laZ

F2,&b)<F
fr<
aa
i;<
-zz<-zZN<E
-z
FH
O=
Za

o4,

zz
rsZ
zl)

7.4<t{
ez
A:-a2
<-
ti
F

oI
eil
"ll

n* | eiid 
l=ll

C.lN
c.l c.l

$o r ilrco6il*^.{ I \o^ iit'-N I o' ll,rr- | - lllil
lll

+
00
\o
ol\o

+ t'rcoO
c.l \o
sf

c.lvI
+
t--

Hn38to!)"i

o\
o\
ca
\o
o\

+N

noic;R

6\ot
€\o

?Q ?f)
F- F-
lo 6t

oiao\€
clN
s

(r)
t
(.)
F.

I f ea
.{'o- + 9N =,il+r )Ii

o\
rA
GI

3a.iE
E6i

t-l

q)

(!

O

q)

q
b!

q)

a
6l

coF

(o
g

O

C)L
X@B (.)

eb
..PC

a.i
.oooo
-. ii .=

-aE o

! 59<Lr)Z

q)

q)

q
C)0
0)ax
C)

x6
()

OXO(i

!c)rL()L
L .q)
3C)ON

x
rd

I*
6t

o
.o
q)

o
q)

()

J
F
tu
(t
€Ol0otrcol- O-o5 i()() o'E> ,'=
.= >-o(!'E(do E=
6 R,o)
a'=iio .=U

'=ocnv
boL!-o
9345

-E=(L)(g'- !u oibEs
.I&--
H!UF!va,i1-
IJ. L,,) \J II

o
a.

o
L

0o

o
o(DoL

oe>qC)o
ilQ

tr
F

X
f.l

E
C)

^E99=U)EE
I*i Ev

>EX7:x
^* ti 0.)

FibEa U^3.
-Y r!oLJ 'ti .o
g.EE
l./ocrI]Eo
O'o 5
* (D'-
AiroJr{.ij a
:I = ,t:
d oE,--(,E\Jtr!
45trtrlr lEr d),-
Aqu)rr89
-i\=rh -Y I\J L' E.

il
il
il
lt
lt
lt
lt
tl

il
il
il
il
ll
ll
il
il

16il
lY^ll

l-ll



trl

t-
$O
C.l 0O

o\
(-)
N
l,o
t

r-lr)

-€(?lo
?a o\
6\O
?a

o\
?a)
N
ra
$

l,as
??)

int
l*)

o\6rr
t

\osv}
$
o\

N\o€+
c.]

ol\o€+
c.]

b+
ooo

l-.1 \or!

c.)

N
\o

cn

N
\o

t-€r-
*

elnle619l^
.tjl 3l rL)

=l:l 
<

ol cal

3EI

ElHl=
gl Elr-lil?

r)l

EI
0rl
'ol
EI
6)l

=lol
ol

:l
-tr1
EI
ol
EI

;l
al

I+
I

tia
tI]

tuZ
OEI
FZilP<Fe.3
7taJJx<
tiu-z24,-),ZN<lr
EE
t- !.1

z^
lJ tr
a4,

zZ
r;Z
zaJ T\

7.4nt{
az
OEa2
iU
H

F

\oo I \o ll

-ca i + llc1.\ i "1 iic.r...r | + lloo- | 'llrll

il 6- I O\ lt
il f.)fi I \O ilii a^\lqii
ll oN I l') llll --l =ll
illrlil'll

6
C
c\
o
E;

c.

o\\o
iA
?ai

o\
o\€
=(\l

o\
o\€
t
N

Hl= E
El: i
EIHol{
fnl

q)

z

>.
d
a.

o
c)

a
a;E()
-,L

ooooeqd

lEZ ts

e du<tilZ

aq
\
L-SQU
,EOr
\Lsrs-&:\2
\7.Ese.I\(:,H

59 I

sii9H.P l-

Pat(.)E
-Eo)J{F

-S^-E%(ts5:
9\o-=EuYg=c\ a4);a98=
8S.HoE

YL

otr=.e'l.H:iEgE
aE=-==,r='=cEgE=s'<90.,!L. U-E ss ftc ElnU:EESE:SFxP-(,oqv\ZF

f-l

z
z
U

Xri

C)

E
oo

C)

'6p
co().=

u9=r, o-P
O- O=
>E'IZ -Y,l. 8..
^-()orF=z 6i
!,, Laco
a tr9
\Joc
f.lEo

& e'r
ad0J

-.-: 
6

l;;J O.E
vc!
R5E
,EE yEr ().-tA9-rr69
-^=rh ,: -u



F-
GI
!
Lo
6t

t)
(\I
$

ta

r-$6
?oN

t
ra
o\la

I

U)

ze
2
rd

a
"l
9z
zZE

-z
Za
-e h.l

q1

zd,^z
iuz-
^*a
=zzc
az90<U
Ii r-lia

tr

I

,l
/
li
Fz

ra
!a
(r)
6t

i
F-

t-
?o

\o
o\€o\\o

\oo
-c)€o
€o\

F-
{flr-
m
l.a

o\o\€
?6l

x
r{

I

q)

cg

\o
N
N
q)

t)
G
o

la

o

q)

h=6r=g6
oLZp
lo
€E
EL

>o

o:

x
E]

I

\o
6l
(\l
o

O^
?O E'
Eg

UE
.=

d6 E

Eg e

,42 E;E ?
L!E
{c.rz
.EhFi T

q)

6l
GI

cl

c!
()

G

ce

o

)
c-l
(\
(.)

c.)
(o
q)
o
d

c0

.9
d
(.)

Eo

!

-Stotr9'(.) .=
!1'
:8tsI:Z(€(gO
OO

-o

=xql

N
N
(.)

mU
ot
trdotr

'I9cJ
6-b E

Es, o)

E'A 'r
.a o :'ioE -E
". lu o

(tro 5.:r

o
-o

6l
N
>.
d

d

d
oo

\OOHOcoo
60\

o\\o
ra
(r)t?

ga
'-6€s

F-OcoO
oo^ O^
$F-

$ o.l@\o\o€
oi{\o ol

c.l
@
co

N

O

-lOGt-
EloLl t!

\ooHc)
60
€o\

€
?al
6

?.)

?a)r-
N

?o
F-'

a.l

o\o\€
t
6l

(\l
ra
N
?.)r-

o\

!f,

N
co
$N

e.l\o
0,o
.+
6l

F-
<f
={
oo

OE
E; i'1a
-E i 615e.! Fl a.i8ilil
Hg'ld
==el:6clE>
QE

t
F-

r-
?o

\o
o\
co
o\\o

co
N
N

\o
o\
a
o\
v

co
c.l6l
\o

@
o\\o

5Y
o\

!
rr.l4

q)

q)

u0

I

z
o\tlalo

6l:l

Eln
lo

F-
ra
coo(.)

6l
o\\o
F.

!O
al
6

al
.I

rO€ia
(r)

o\

\l
N

ca\o
6l
ca

00
cn
@
o\
co

@
co

o\

\ot
+'
o\

\o

N
oo

c.t
c.]

N
c.l

Ia;{ o\'.6
HS

r-(.)
r-
ra
ra

F-OcnO€O
$F-

+ c.lr)\o
n. 09
F- <f
r) a.l

F-O
ciO
oaO
1tr-

=fq
r-

st

n
F-

6\o\
$

E ElE
'= El n

& 8l?

o

o

{)

()

o

q)

AB
Elx
8l tr
c(l <

a
g) 6tO

E'EJOa 8l?

Q
F
tr

Xri

OE
-C)

UE=
TD 9PF
t H!:
r'ErJ

.v)rEot> va
?EC.trl 99
=F=2-)
A .Y'-
r\ i:v
\/ trco
a tt
vocf-l = o)

vE o& q',i
OrEq_E *
i= u)< ostJPE
A9=,iot
E_

=E;tr;i()
DE-
rrr,q? OVL)q.

tttt

il
il
il

il
il

il



Gulr Moorcal PRolBcrs Corup,q,Ny (PJSC)
Condensed consolidated interim statement of cash flows
For the six months period ended 30 June 2026 (Unaudited) EXHIBIT D

CASH FLOWS NROU OPN,RATING ACTIvITIES

Profit for the period before tax - Exhibit B
Adjustments for:
Depreciation of property and equipment
Depreciation of righrof-use assets

Amortization of intangible assets

Fair value gain on revaluation of investments at FVTPL
Dividends income
Loss from a related pany
Provision for impairment loss of accounts receivable
Gain on sale of property and equipment
Provision for slow-moving items
Employees end of service benefits
Finance costs - lease liabilities
Interest income

Operating cash flows before changes in operating assets and liabilities
Increase in inventories
Decrease in due from a related party
(lncrease)/decrease in accounts receivable and others
Increase in accounts payable and others
Settlements of employees end of service benefits

Net Cash Provided by Operating Activities

CASH FLowS FRoM INvESTING ACI.IVITIES

Decrease in fixed deposits
Interest income received
Purchase ofproperty and equipment
Purchase of intangible assets

Proceeds from sale of property and equipment
Purchase of investments at FVTOCI
Dividends received

Net Cash Provided by Investing Activities

CASII FLowS FROM FINANCING ACTIVITIES

Repay,rnent of lease liabilities
Cash dividends paid
Board of directors remuneration paid

Net Cash Used in Financing Activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning ofperiod

Six months period ended

30 June 2026 30 June2025
AED'000' AED '000'

73,043 74,525

13,803
1,267

231
(2,236)

(23,999)
307

10,279
(144)

813
3,715

48
(2,914)

13,543
1,286

225
(6,743)

(20,887)
150

17,393
(368)

3,3 86
74

(3,330)

74,213
(7,9s0)

70
(33,218)

10,867
(1,825)

42,157

79,254
(3,262)

76
2,s64
8,763

( I ,363)

56,830
3,810

(l 1,554)
(5,905)

144
(9,045)
23,999

58,279

(1,251)
(l 18,816)

(9,000)

86,032

28,991
3,84s

(14,219)

370

20,887

39,874

(s0o)
(l 04,837)

(7,000)

(112,337)

13,569
)) q5)

36,521

(129,067)

(28,631)
49,304

Cash and Cash Equivalents at end of Period - Note 24 20,673

THE ACCOMPANYING NOTES CONSTITI]TE AN INTEGRAL PART OF THESE

CoNDENSED CoNSOI,TDnTED INTERIM FINANCIAL STATEMENTS

-6-



Gulr Mrucal PRorocrs Conap.qly (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 Juirte 2026

I. STATUS AND ACTIVITIES

Gulf Medical Projects Company - Sharjah (hereinafter referred to as the "Company") is a public
shareholding company incorporated in Sharjah by an Amiri Decree No. 48/79 issued by His
Highness The Ruler of Sharjah on 2 August 1979.

The main activities of the Company and its subsidiary (together referred to as the "Group") are
general hospital, telehealth services and home health care center, advanced first aid training center,
hospitals management and establishment of medicine manufacturing factories.

The Company is domiciled in Sharjah city and its registered address is P.O. Box: 5385, Sharjah,
United Arab Emirates.

2. BASIS OF PREPARATIoN

2.1 Statement of compliance

The condensed consolidated interim financial statements for the six months period ended
30 June 2026 have been prepared in accordance with International Accounting Standard No. 34,
"lnterim Financial Reporting".

Condensed consolidated interim financial statements does not include all of the information and
footnotes required for full annual consolidated financial statements prepared in accordance with
International Financial Reporting Standards and should be read in conjunction with the Group's
annual consolidated audited financial statements as at and for the year ended 31 December 2025.
In addition, results for the six months period ended 30 June 2026 for the Group are not necessarily
indicative of the results that may be expected for the financial year ended 31 December 2026.

2.2 Basis of measurement

These condensed consolidated interim financial statements have been prepared on the historical cost
basis except for investment properties, land and investment in financial assets which have been
measured on the basis of fair value/valuation.

2.3 Functional and presentation currency

These condensed consolidated interim financial statements are presented in UAE Dirham (AED),
which is the Group's functional currency. Amounts in the condensed consolidated interim financial
statements are rounded to the nearest Thousand Arab Emirates Dirham (AED'000').

2.4 Use of estimates, assumptions and judgments

The preparation of these condensed consolidated interim financial statements requires management
to make judgments, estimates and assumptions that effect the application of accounting policies and

the repofted amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim financial statements the significant judgments

made by management in applying the accounting policies and the key sources of estimation
uncertainty were the same as that were applied to consolidated financial statements for the year
ended 3l December 2025.

7-



Gulr Mrorcl.L Pno"locrs CoN,lp,q,Ny (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

2. BASrS OF PREPARATTON (CONTrNr.rED)

2.5 Geopolitical Developments

During the period, geopolitical developments in the Middle East contributed to increased volatility
in global and regional markets. Given the rapidly changing circumstances, it is currently not
possible to reliably estimate ar-ry potential financial impact on the Group. The Group's management
continues to monitor these developments and assess their potential impact on the Group's
operation, financial position and results ofoperation in the future reporting periods.

2.6 Basis of consolidation

These condensed consolidated interim financial statements incorporate the condensed interim
financial statements of the parent company and entity controlled by the Company (its subsidiary).
Control is achieved when :

o The Group has power over the investee.
o The Group is exposed, or has rights, to variable returns from its involvement with the investee.
o The Group has the ability to use its power over the investee to affect its returns.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control mentioned above.

When the Group has less than a majority of the voting or similar rights of an investee, the Croup
considers all relevant facts circumstances whether it has power over an investee, including:

o The contractual arrangement with the other vote holders of the investee.
. Rights arising from other contractual arrangements.
o The Group's voting rights and potential voting rights

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases

when the Group loses control of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed during the period is included in the condensed consolidated interim statement
of income from the date the Group gains control until the date when the Group ceases to control the

subsidiary.

Profit or loss and each component of other comprehensive income are attributable to the equity
holders of the parent company and to the non-controlling interest even if this results in the non-
controlling interest having a deficit balance.

When necessary, adjustments are made to the financial statements of the subsidiary to bring their
accounting policies into line with the Group accounting policies.

All intragroup balances and income, equity and cash flows relating to transactions between entities
of the Group are eliminated in full on consolidation.

-8



Gum Mrorcnl PRolncrs Connpaxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

2. BAsrs oF PREPARATToN (CoNTTNUED)

2.6 Basis of consolidation (Continued)

Changes in the Group ownership interests in the subsidiary that do not result in the Group losing
control over the subsidiary is accounted for as equity transactions. The carrying amounts of the
Group interests and the non-controlling interest are adjusted to reflect the changes in their relative
interests in the subsidiary. Any difference between the amount by which the non-controlling interest
are adjusted and the fair value ofthe consideration paid or received is recognized directly in equity
and attributed to owners of the Group.

The details of the subsidiary is as follows

Companv %o ofownership
30 June 2026 3l December 2025

Country of
Principal activities incorporation

Al Zahra (Pvt.) Hospital Dubai
(L.L.C)

68.38 68.38 General Hospital,
home healthcare
center and
telehealth services
and advance first
aid training
center.

UAE

3. MATERIAL ACCOUN'I'ING POLICY INFORMATION

The accounting policies used in the preparation ofthese condensed consolidated interim financial
statements are consistent with those used in the Group's audited annual consolidated financial
statements for the year ended 31 December 2025.

The new revised relevant IFRSs effective from I January 2026 had no material impact on the
condensed consolidated interim financial position or performance of the Group during the period.

-9-
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Gulr MBorc.q.L PRo.lncrs Corvrpe,Ny (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

5. INTANGIBLE ASSETS

a) This item consists of the following
Software

AED'000'
Cost
At I lanuary 2025
Additions

At 31 December 2025
Additions

At I January
Addition during the period/year
Charged for the periodiyear

Net balance at the end of the period lyear - Exhibit A

7, INVESTMENTPRoPERTIES

a) This item consists of the following

Fair value at I January
Increase in fair value

Fair Value at end of the period lyear - Exhibit A

3,935
2,344

6,279
5,905

Balance at 30 June 2026 12,184

Accumulated Amortization
At I lanuary 2025
Charged for the year

At 3l December 2025
Charged for the period

Balance at 30 June 2026

3,200

4,010

Net book Value
At 30 June 2026 - Exhibit A (Unaudited) 8,174

At 3l December 2025 - Exhibit A (Audited) 2,500

b) Amortization for the period is allocated to cost of revenues and general administrative expenses
anounting to AED. 230 thousand (At 30 June2025 : AED. 224 thousand) and AED. I thousand
(At 30 June2025: AED. I thousand) respectively.

6. RIGHT-OF-TISEASSETS

The movement of righrof-use assets are summarized as follows

579

3,779
231

30 June 2026
(Unaudited)

AED,000'

3l December 2025

(Audited)

AED'000'

6,729

(1,267)

5,462

30 June 2026
(Unaudited)

AED.000'

106,295

7,353
1,963

(2,587)

6,',729

3l December 2025
(Audited)

AED'OOO'

104,181
2,114

106,295

-11-
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Gulr Mnorcal PRo"lBcrs Col{p,q,Ny (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

1

8

INVESTMENT PR0PERTIES (CONTINUED)

b) Investment properties of AED. 106,295 thousand mentioned above represent the fair value as at

30 June 2026,based on management estimate.

c) Investment properties represent investments in land and real estates in the United Arab Emirates.

INVESTMENTS IN FINANCIAL ASSETS

Investments in financial assets comprise of the following:

a) Investments at fair value through other comprehensive income (FVTOCI)

This item consists of the following :

Fair value at end of the period lyear - Exhibit A 289,795 305,649

Investments at fair value through other comprehensive income represent investments in
securities quoted in the local financial markets.

b) Investments at fair value through profit or loss (FVTPL)

This item consists of the following:

Fair value at I January
Purchases during the period/year
(Decrease)/increase in fair value

Fair value at I January
Increase in fair value

Goods for sale (drugs and cosmetics)
General stores and hospital supplies
Provision for slow-moving items - Note 9(b)

Net Amount - Exhibit A

30 June 2026
(Unaudited)

AED'OOO'

305,649
9,045

(24,899)

30 June 2026
(Unaudited)

AED'OOO'

3l December 2025
(Audited)

AED'OOO'

250,307
537

54,805

31 December 2025

(Audited)

AED'OOO'

36,567
24,094

3l December 2025
(Audited)

AED'OOO'

18,228
9,868

(1,069)

9

Fair Value at end of the period lyear - Exhibit A 62,897 60,661

Investments at fair value through profit or loss represent investment in securities quoted in
local and regional financial markets.

INVENTORIES

a) This item consists of the following :

60,661
2,236

30 June 2026
(Unaudited)

AED'000'

22,717
13,329
(1,882)

-12-
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Gulr Mnnrcal PRo.lncrs Comrnxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

9 INVENToRTES (CoNTt NUED)

b) The details of movement in provision for slow-moving items are as follows:

30 June 2026
(Unaudited)

AED'OOO'

31 December 2025
(Audited)

AED'OOO'

Balance at I January
Addition during the period/year
Written off during the period/year

Balance at the end of the period lyear - Note 9(a)

Balance at I January
Net funds (paid)/received
Loss for the period/year transferred

Board ofdirectors remuneration (as approved by
the Annual General Meeting)

Key management salaries and other related benefits
Board committee expenses

-t3-

1,069
813

30 June 2026
(Unaudited)

AED'000'

1,646
(70)

(307)

9,000
5,862

r00

3l December 2025

(Audited)

AED'OOO'

1,832
28

(214)

590
l,l l8
(63e)

1,882 1,069

IO. BALANCES AND TRANSACTIoNS WITH RELATED PARTIES

In the normal course of business, the Group enters into various transactions with related parties.
Related parties represent major shareholders, directors and key management personnel of the
group, and entities controlled, jointly controlled or significantly influenced by such parties. The
prices and terms of these transactions are agreed with the Group's management.

a Due from a related party

This item represents the amount due from Gulf Medical Commercial Agencies (LLC) -
Sharjah. As perthe management contractthe Company is managed and financed by the Group
in retum for obtaining all the profit(losses) generated by the Company which has been
included in the condensed consolidated interim statement of income for the Group. The
details of the movement in this account are as follows :

a

Balance at end of the periodlyear - Exhibit A 1,269 1,646

The following are the details of significant related parlies transactions :

Six months period ended

30 June 2026 30 .Iune 2025
(Unaudited) (Unaudited)

AED'OOO' AED'OOO'

Purchases 305 317
Expenses 265 265

The remuneration, salaries and other benefits of Board of Directors and other members of key
management during the period are as follows :

Six months period ended

30 June 2026 30 June 2025
(Unaudited) (Unaudited)

AED'000' AED'000'

a

7,000
5,034

105



Gum MBorcal Pno.lncrs Connpnxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

II. ACCOUNTSRECEIVABLEANDOTHERS

a) This item consists of the following

Accounts receivable
Provision for impairment loss of accounts receivable

- Note I l(b)

Net Amount

Prepaid expenses
Recoverable tax (VAT)
Post-dated cheques received
Refundable deposits
Interest receivable
Staff receivables
Margin held with banks
Advances paid
Due from brokerage companies
Others

Balance at I January
Addition during the period/year
Written off during the period/year

Balance at the end of the periodlyear - Note l1(a)

12, CASHANDBANKBALANCES

This item consists of the following

Cash in hand
Bank balances - Current and call deposit accounts
Fixed deposits

Total - Exhibit A

30 June 2026
(Unaudited)

AED'000'

237,388

(129,138)

108,250

8,933
3,149

272

798
42

982
16,780

82

119,059
10,279
(200)

129,138

30 June 2026
(Unaudited)

AED'000'

273
20,400

117,287

3l December 2025
(Audited)
AED'OOO'

222,043

(l 19,059)

1,215

102,984

4,815
2,306
l,l 80
1,215
1,694

44
9s9

3,165
83

l5

Total- Exhibit A 140,503 I 18,460

b) The details of movement in provision for impairment loss of accounts receivable are as follows

30 June 2026 3l December 2025
(Unaudited) (Audited)

AED'000' AED'000'

117,929
34,638

(33,508)

3l December 2025
(Audited)

AED'000'

:l3f::

304
49,000

l7 4,117

137,960 223,421

-14-



Gulr Mnorcal PRo"rBcrs Connpaxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

13 Srunr Clpnal

This item consists of the following

Authorized share capital is 698,916,094 ordinary shares
of AED. I each fully paid - Exhibit A

Balance at I January
Share ofprofit for the period/year

Balance at I January
Current service cost
Settlements

Balance at end of the period/year - Exhibit A

14, NON-CONTROLLING INTEREST

a) The details of movement in this item during the period/year are as follows

30 June 2026
(Unaudited)

AED'000'

30 June 2026
(Unaudited)

AED'000'

117,692
12,731

698,916 698,916

3l December 2025
(Audited)

AED'OOO'

31 December 2025
(Audited)

AED'000'

91,033
26,659

3l December 2025
(Audited)

AED'OOO'

28,102
6,892

(3,5 1 3)

Balance at end of the period lyear - Exhibit A 130,423 117,692

b) Non-controlling interest mentioned above represents the share of non-controlling as at the

condensed consolidated interim statement of financial position date and are as follows:

30 June 2026 3l December 2025

(Unaudited) (Audited)

'/o %

Share in AlZahra (Pra) Hospital Dubai (L.L.C) 31.62 31.62

I5. En,TpI,oYEEs, ENo on SERvICE BBNnurs

The details of movement in this item during the period/year are as follows

30 June 2026
(Unaudited)

AED,000'

31,481
3,715

(1,825)

-l5-
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Gulr Mnorcal Pno.lBcrs CoMplxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June2026

16, LEASE LIABILITIES

Lease liabilities represent the long term leases of staff accommodation and robotics surgical
systems up to the year 2029. The details of movement in this item during the period/year are as

follows:

30 June 2026 3l December 2025
(Unaudited) (Audited)

AED'000' AED'000'

Balance at I January
Additions during the period/year
Interest on lease liabilities for the period/year
Payments during the period/year

Balance at the end of the period/year

Non-Current - Exhibit A
Current - Exhibit A

Total

17, ACCOUNTSPAYABLEANDOTHERS

This item consists of the following:

Accounts payable
Uncollected portion of repayments to shareholders
Post -dated cheques issued
Accrued expenses
Provision for staffleave salaries and air passage

Income received in advance
Staff payables

Others

Total - Exhibit A

6,268

48
(1,251)

5,065

2,337
2,728

5,065

30 June 2026
(Unaudited)

AED'000'

5,920
1,963

136
(1,751)

6,268

3,100
3,1 68

6,268

3l December 2025
(Audited)

AED'000'

90,861
1,070

17,724
20,236
21,346
2,104

t2
16,404

84,575
1,070
9,562

12,383
17,423
2,142

93

31,642

169,757 158,890

18. SEGMENTINFORMATIoN

The Board of Directors are chief operating decision makers. Management determine the operation
segments based on segments identified for the purpose of allocation resources and assessing
performance.

The Group's reportable segments are organized into two major segments as follows:

i) Health services and others Principally providing health, nredical care and other related
servlces.

ii) lnvestments Principally concerned with investment properties and
investment in securities.

Performance of each segment is measured based on segment profit as management believes that
profit is the most relevant factor in evaluating the results of segment.

t6-
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Gulr Mnnrcal PRo.lncrs Corup,q,Ny (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

I9. REVENUES

a) This item consists of the following
Six months oeriod ended

30 June 2026 30 June 2025
(Unaudited) (Unaudited)

AED'OOO' AED'OOO'

Three months period ended

30 June 2026 30 June 2025
(Unaudited) (Unaudited)

AED'000' AED'000'

Revenue from contracts with
customers - Exhibit B 405,239 365,419 210,850 185,366

b) Disaggregation of revenue from contracts with customers

Set out below is the disaggregation of the Group's revenue from contracts with customers

Six months period ended Three months period ended

30 June 2026 30 June 2025 30 June 2026 30 June 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

AED'OOO' AED'OOO' AED'OOO' AED'OOO'

Sesments

Type of services

Revenue from healthcare services

Geographical markets

Revenue within UAE

Timing of revenue recognition

Services and goods transferred at a point in time

405,239 365,419 210,850 185,366

405,239 365,419 210,850

405,239 365,419 210,850 185,366

c) Performance obligations

Information about the Group's performance obligations are summarized below

Rendering of services

Health care services revenues primarily comprise fees charged for inpatient and outpatient
medical services. Services include charges for accommodation, theatre, medical professional
services, equipment, laboratory and pharmaceutical items used and recorded at the time of
billing.

Sale of goods

Revenue from sale of goods represent the total revenue from sale of drug and cosmetics
provided to customers and is recognized when control and benefits are transferred and billed.

:]::,:::
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Guln Meorcl,L PRo.lpcrs ConapaNy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

20. CoSToFREVENUES

This item consists of the following :

Salaries and other related benefits
Supplies and services
Depreciation of property and equipment
Depreciation of right-of-use assets

Amortization of intangible assets

Total - Exhibit B

21. GBNTRaI, AND ADMINISTRATIVE EXPENSES

This item consists of the following

Staffsalaries and other related benefits
Board committee expenses
Electricity and water
Advertising and publicity
Provision for impairment loss of accounts
receivable
Provision for slow-moving items
Government expenses
Telephone and postage
Insurance
Legal and professional fees
Banks and credit card charges
Depreciation of property and equipment
Amortization of intangible assets

IT expenses
Miscellaneous expenses

Total - Exhibit B

Six months period ended Three months period ended

30 June 2026 30 June 2025 30 June 2026 30 June 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

AED'000' AED'000' AED'000' AED'000'

179,065
108,531

13,555
1,267

230

302,648

Six months period ended

30 June 2026 30 June 2025
(Unaudited) (Unaudited)

AED'OOO' AED'OOO'

10,279
813

3,372
542
756

l,4ll
1,058

248
I

3,040
2,042

158,757
95,427
13,326

1,286
224

79,774
49,908
6,649

643
99

89,696
60,045

6,742
616
163

157,262 137,073:3:\::

36,926 32,513
100 105

3,562 3,486
2,263 2,388

18,564 16,995
42 58

1,966 1,956
1,041 1,324

Three months period ended

30 June 2026 30 June 2025
(Unaudited) (Unaudited)

AED'000' AED'000'

17,393 5,409 8,709

3,468
381

9s3
1,924
1,084

217
I

1,585
194
574

1,108
529
120

1,484
276
248
605
513
123

1,928
1,921

902 798

66,413 65,841 33,094 33,950

22. INCO]VIE TAX

Corporate Tax Law

On 9 December 2022, the UAE Ministry of Finance released Federal Decree-Law No. 47 of 2022 on
the Taxation of Corporations and Businesses, Corporate Tax Law ("CT Law") to enact a Federal
corporate tax regime in the UAE. Furthermore, a Cabinet Decision was published which specifies
that taxable income not exceeding AED. 375,000 would be subject to a0o/o UAE CT rate and taxable
income exceeding AED. 375,000 would be subject tothe9o/o UAE CT rate.

The effective implementation date for the Group starts from I lanuary 2024.

_20_



Guln Mcnrcl.l Pno.lncrs Connpaxy (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2026

22. IxconrB T,lx (Coxrlxueo)

Corporate Tax Ln,u (Continued)

The Group calculates the period income tax expense using the tax rate that would be applicable to
the expected total annual earnings. The major components of income tax expense in the condensed
consolidated interim statement of income are as follows :

Current income tax.

The movement in this item during the period/year are as follows:

30 June 2026
(Unaudited)

AED.000'

9,035
4,290

3l December 2025
(Audited)

AED'OOO'

8,181
9,033

(8,179)

Balance at end of the period lyear - Exhibit A 13,325 9,035

The income tax expenses for current period ended 30 lune 2026 is AED. 4,290 thousand
(30 June 2025: AED.4,234 thousand) - Exhibit B and the effective current income tax rate for the
period 5.87% (30 June 2025:5.68%)

Deferred tax.

The movement in this item during the period/year are as follows:

Balance at I January
Current tax expenses for the period/year
Paid during the period/year

Balance at I January
Deferred tax liabilities for the period/year

30 June 2026
(Unaudited)

AED'OOO'

3,282
28s

3l December 2025

(Audited)

AED'OOO'

923
2,359

Balance at end of the period lyear - Exhibit A 3,567 3,282

The deferred tax liabilities of AED. 285 thousand (30 June 2025: AED. 607 thousand)
- Exhibit B, as determined by the Group's management assessment, arising from temporary
differences related to the fair value changes in assets measured at fair value and provision for
impairment loss of accounts receivable as of the condensed consolidated interim statement of
financial position date.

-21-
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23. BASTC EARNINGS PERSHARE

This item consists of the following

Profit for the period attributable to equity
holders of the Parent Company (AED'000')

Weighted average number of shares (Share'000')

Basic earnings per share (AED) - Exhibit B

Cash in hand
Bank balances - Current and call accounts

Six months period ended Three months oeriod ended
30 June 2026 30 June 2025 30 June 2026 30 June2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

55,737 57,454 34,991 34,982

698,916 698,916 698,916 698,916

0.080 0.082 0.050 0.0s0

24. CASH AND CASH EQ[TTVALENTS

At 30 June 2026 and2025 "cash and cash equivalents" included in the condensed consolidated
interim statement of cash flows (Exhibit D) comprise the following items :

Six months period ended

30 June 2026 30 June2025
(Unaudited) (Unaudited)

AED'OOO' AED'OOO'

273 237
36,28420,400

Total - Exhibit D 20,673 36,521

25. DIVIDENDAND DIREC'IORS' REMUNERATION

o At the Annual General Meeting held on 26 March 2026, the shareholders approved 17o/o cash
dividend proposed by the Board of Directors.

o At the Annual General Meeting held on 26 Mwch 2026, the shareholders approved the
proposed Board of Directors' remuneration amounting to AED. 9,000 thousand for the year
ended 31 December 2025.

26. CONTINGENT LIABILITIES/COMMITMENTS

i) Contingent liabilitie s

Contingent liabilities of the Group as at the condensed consolidated interim statement of
financial position date amounted to AED. 982 thousand (Unaudited) [(31 December 2025:
AED. 959 thousand) (Audited)l representing guarantees issued.

iD Commitments

Commitments of the group as at the condensed consolidated interim statement of financial
position date are as follows :

30 June 2026 31 December 2025

(Unaudited) (Audited)

AED'OOO' AED'OOO'

Capital purchases

1a

41,948 37,824


